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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF LASER POWER & INFRA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of M/s Laser Power & Infra
Private Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2023, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Cash Flow Statement for the year ended on that date and notes to the Standalone
Financial Statements, including a summary of significant accounting policies and other explanatory
notes (hereinafier referred to as “the Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards notified w/s 133 of the Act read with the Companies (Indian Accounting
Standard) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023 and its profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Statement s section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT) together with the
independence requirements that are relevant to our audit of the Standalone Financial Statements under
the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Standalone Financial Statements.

“Information other than the Standalone Financial Statements and Auditor’s Report thereon™

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the Standalone
Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent
with the Standalone Financial Statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information,we are required to report that fact. We have nothing to report in this regard.

R ibilities of Management and Those Cha with vernance for the Standal
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of the Standalone Financial Statements that give a true and fair view of
the Financial position, Financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Companies (Accounting Standards)
Rules, 2006 (as amended) specified under section 133 of the Act, read with the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal Financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s Financial reporting process

or's Responsibili for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. MisStatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken based on these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
Financial controls system in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misStatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misStatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter Paragraph
The Financial Statements of M/s Laser Power & Infra Private Limited (“the company™)
for the year ended 31" March, 2022 were audited by another auditor who expressed an
unmodified opinion on those Statements on 31st March, 2022,
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Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013,
“Annexure-A” on the matters specified in paragraph 3 and 4 of the Order, to the extent
applicable.

2) As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account and records as required by law, have been kept by the
Company, so far as it appears from our examination of those books and and the reports of the other
auditors.

() The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Standalone Financial Statements comply with Companies Accounting
Standards specified under section 133 of the Act, read with the Companies (Indian Accounting
Standard) Rules, 2015 as amended.

(e) On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023
from being appointed as a director in terms of Section 164 (2) of the Act: '

(f) With respect to the adequacy of the internal Financial controls with reference to these Standalone
Financial Statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B to this report; Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal Financial controls with reference to Standalone
Financial Statements.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion the section 197, read with schedule V of the Companies Act, is not applicable to
private company. Hence no such opinion is given.
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

I.  The company has disclosed the impact of pending litigations as at March 31, 2023 on its
Financial position in its Standalone Financial Statements — Refer note 39.1 & 39.2 of the
Standalone Financial statement.

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii.  There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (**Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause iv(a) and iv(b) contain any material misstatement.

v.  The company did not declare or pay any dividend during the year.
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vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable
for the Financial year ended March 31, 2023.

for SDP & ASSOCIATES
Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E
Everest House, Flat No.14G

Kolkata — 700071 ﬂ\’-"/
b "

(FCA Divya Mohta)
Dated: 20/07/2023 Partner
Place: Kolkata M.No.064430

UDIN: : 23064430BGWOMA9127
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in Paragraph 1 under “Report on other Legal & Regulatory Requirements”
section of our report of even date to the members of M/s Laser Power & Infra Private
Limited)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

i. In respect of the Company’s property, plant and equipment, right-of-use assets and
intangibleassets:

(2) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment
and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of
intangibleassets.

(b)  Property, plant & equipment and right-of-use assets have been physically
verified by the management during the year based on a phased programme of
verifying all the assets regularly, which in our opinion is reasonable having
regard to the size of the Company and the nature of property, plant &equipment.
As informed, no material discrepancies were noticed on such verification.

(c) The titledeeds of all immovable properties (other than properties where the
company is thelessee and the lease agreements are duly executed in favour of the
lessee), disclosed inthe standalone financial statements included under Property,
Plant and Equipment are held in the name of the Company as at the balance sheet
date.

(d) The Company has not revalued any of its property, plant and equipment
(including right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Companyas at March 31, 2023 for holding any benami property under the
Benami Transactions (Prohibition) Act. 1988(as amended in 2016) and rules
made thereunder.

ii. (a) The management has conducted physical verification of inventory at reasonable
intervals during the year. In our opinion the coverage and the procedure of such
verification by the management is appropriate and no discrepancies of 10% or
more in aggregate for each class of inventory were noticed on such physical
verification.
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(b) The Company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks based on security of certain current assets in the
name of the Company. The quarterly statements, as submitted to bankers, have
been prepared in accordance with the books of account and there are no material
differences in this respect other than those as set out below and as disclosed by the
management in notes to the standalone financial statements:

(Figures in Rs. Lﬂ-::.ij

Amuunt of current assets as charged to
' the baulu
Natureof | s Dlﬂ‘erential
Value as per Value as per
CurrentAsset | ¢ of | Quarterly Statement | Amounte.
Rl . Account sent to Bank ;
June 30, 2022 | Debtors & Stock 75,190.00 56,453.85 18,376,15
Sept 30, 2022 | Debtors & Stock 69,276.52 66,348.65 2.927.87
Dec 31,2022 | Debtors & Stock 72,582.43 65,019.45 7,562.98
March 31, 2023 | Debtors & Stock 83,520.49 74,488.20 9,032.29

¢ The differences given herein above pertain to the Inventory and Trade Receivables. All the
other items of current assets as per the Statements agree with the books of accounts of the
Company. In respect of inventory of Contractual Work in Progress, differences have arisen
primarily due to the variation based on stock of WIP accounted under Ind AS- 115 Revenue
from Contracts with Customerwhich were not considered at the time of filing quarterly
statements. In the case of other inventories, though there are no differences in quantitative
terms, differences have arisen primarily due to the variation in the basis of valuation.
Further differences in value of trade receivables submitted to banks as compared to the
books of accounts include Unbilled Revenue, which are accounted for under Indian
Accounting Standards& retention receivables which are not considered as per statement
submitted to the Bank .

iii. The Company has made investments, granted unsecured loans to companies& other
parties during the year, in respect of which we state that:

(a) A. The company has not provided loans to subsidiaries.

B. The company has provided loans to other than subsidiaries, as per the
following details:
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7=,

(Figures in Rs. Lacs)

(i) | Aggregate amount granied during the year

- Other than subsidiaries 137.33
(i) | Balance outstanding as at balance sheet date in respect of above cases

- Other than subsidiaries 128.91

(b) The investments made and the terms and conditions of the grant of loans, during
the year are ,prima facie, not prejudicial to the Company’s interest.

(¢)  In our opinion and according to the information and explanation given to us, and
from an examination of the loan agreements / mutually agreed letter of
arrangement, as the case may be, the schedule of repayment of principal and
payment of interest has been stipulated at the time of sanction of loan. The
receipt of principal and interest are regular except in the case of one of the
Companies which has defaulted in repaying the principal amount and interest as
stipulated quite a few number of times.

(d)  The repayment of principal and payment of interest thereon has fallen due during
the year and the total amount overdue for more than 90 days is as follows:

No. of Cases Principal Amount Total Overdue
Overdue

1 1,12,85,899 1,12,85,899

(¢) There were no loans, which has fallen due during the year, that have been
renewed or extended, or fresh loans granted to settle the overdue of existing
loans given to the same parties.

(f)  The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment
during the year .Hence, reporting under clause3(iii)(f) is not applicable.

Further the Company has not provided any guarantee or security or granted any
advances in the nature of loans ,secured or unsecured, to Companies ,Firms, Limited
Liability Partnerships or any other parties.

iv. In respect of investments made and loans provided to companies, the provisions of
section 185 and 186 of the Act have been complied with and requisite resolutions have

been passed, where necessary.

V. The company has not accepted any deposits or amounts, which are deemed to be
deposits from the public within the meaning of sec 73 -76 of the Acts & Rules framed
there under to the extent notified. Hence,reporting under clause3(v) of the Order is not
applicable.
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We have broadly reviewed the books of account relating to materials, labour and other
items of cost maintained by the company pursuant to the Rules made by the Central
Government for the maintenance of cost records under section 148 (1) of the
Companies Act, 2013 and we are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not however, made a
detailed examination of the records with a view to determining whether they are

accurate or complete.
vii. In respect of statutory dues:
(a) The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ Statelnsurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.
However, there has been a slightly delay in few cases but no undisputed amount
payable in respect of the aforesaid statutory dues were outstanding at the year-
end for a period of more than six months from the date they became payable.
(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31,2023 on account of disputes are given below:
e of Lo Natwre of 0§ Amounterifi Feriod tnwhich| I Forum where dlipite o)
theStatute | thedues | Demand | the amount  pending
Income Tax | Income Tax AY 2020-21 CIT (A)
Act,1961 47,84,840.00
Income Tax | Income Tax AY 2021-22 CIT (A)
Act,1961 1,51,530.00
Income Tax | Income Tax AY 2017-18 CIT (A)
Act, 1961 1,99,530.00
Income Tax | Income Tax AY 2019-20 CIT (A)
Act 1961 9,02,368.00
viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.
ix. (a)The Company has not defaulted in repayment of loans or other borrowings or in the

payment of interest thereon to any lender.
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(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

{¢) Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the standalone financial statements of the Company,
funds raised on short-term basis have, prima facie, not been used during the year
for long-term purposes by theCompany.

(¢) On an overall examination of the standalone financial statements of the Company,
the Company hasnot taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries and joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries and joint ventures.

X. (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under
clause3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of share or convertible debentures (fully or partly or optionally) and
hence reporting under clause3(x)(b)of the Order is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed
orreported duringtheyear.
(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed inForm ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014with the Central Government, during the year and upto the
date of this report.

(¢c) We have taken into consideration the whistle blower complaints received by the
Companyduring the year (and upto the date of this report), while determining the
nature, timing andextent of our auditprocedures.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order isnot applicable.

xiii. The Company is in compliance with Section]88oftheCompaniesAct,2013 with respect
to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the notes to the standalone financial statements as
required by the applicable accounting standards.

Further, Section 177 of the Companies Act, 2013 is not applicable on private
companies, hence the need for compliance with section 177 does not arise.
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xiv. (a)The Company has an adequate internal audit system commensurate with
thesizeandthenatureofitsbusiness.

(b) We have considered, the internal audit reports for the year under audit, issued to
theCompany during the year and till date, in determining the nature, timing and
extent of ouraudit procedures.

xv.  The Company has not entered into any non-cash transactions during the year with its
Directors or persons connected with its directors and hence provisions of section 192 of
theCompaniesAct,2013 are notapplicableto the Company.

Xvi. (a)The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.Hence, reporting underclause3(xvi)(a) of the Order is not
applicable.

(b)The Company has not conducted any Non-Banking Financial or Housing Finance
activities and is not required to take a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act, 1934. Hence,
reporting underclause3(xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Hence, reporting under
clause3(xvi)(c) of the Order is not applicable.

(d) There is no core investment company within the Group (as defined in theCore
Investment Companies (Reserve Bank) Directions, 2016) and accordingly
repnningunderciausej{xvi}{d} of the Order is not applicable.

xvii.  The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

xviii.  There has been resignation of the statutory auditors during the year and we have taken
into consideration the issues, objections or concerns raised by the outgoing auditors.

XiX. On the basis of the financial ratios, ageing and expected dates of realization of financial
assetsand payment of financial liabilities, other information accompanying the
standalone financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balancesheet as and when
they fall due within a period of one year from the balance sheet date, We ,however,
state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neithergive any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
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XX. (a) There are no unspent amounts towards Corporate Social Responsibility (“CSR™) on
otherthan ongoing projects requiring a transfer to a Fund specified in Schedule VII
to the Companies Act, 2013 in compliance with second proviso to sub-section (5)
of Section 1350f the said Act. Accordingly, reporting under clause 3(xx)(a) of the
Order is not applicable forthe year.

(b) There are no unspent amounts towards CSR in respect of ongoing projects, that are

required to be transferred to a special account in compliance of provision of sub
section (6) of section 135 of the said Act,

xxi.  The reporting under paragraph 3(xxi) of the Order is not applicable in respect of audit
of standalone financial statements.

for SDP & ASSOCIATES
Chartered Accountants
Firm's Regn. No: 322176E
46C, Chowringhee Road,
Everest House, Flat No.14G %
Kolkata — 700 071 N\&M’/
\is'wQ“
(FCA Divya Mohta)
Dated: 20/07/2023 Partner
Place: Kolkata M.No.064430
UDIN:23064430BGWOMA9127
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ANNEXURE- “B” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in point (f) of paragraph 2(A) under “Report on other Legal & Regulatory
Requirements of our report of even date to the members of M/s. Laser Power & Infra
Private Limited

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013
(‘the Act”)

Opinion

We have audited the internal financial controls with reference to standalone financial statements
of M/s. Laser Power & Infra Private Limited (the “Company™) as of 31 March, 2023 in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to standalone financial statements and such internal financial controls were
operating effectively as at 31 March, 2023, based on the internal financial controls with reference
to standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting record, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.
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Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial control over financial reporting (the *Guidance Note’) issued
by the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of risks of material misstatement of the financial statements, whether due to fraud or
errors.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company:
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparations of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use
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or disposition of the company’s assets that could have a material effect on the Standalone
Financial Statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For SDP & ASSOCIATES
Chartered Accountants

46, Chowringhee Road, Firm's Regn. No: 322176E
r

Everest House, Flat No. 14 G, \L . "N\W/
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(FCA Divya Mohta)
Dated: 20/07/2023 Partner
Place: Kolkata M.No.064430
UDIN: 23064430BGWOMA9127
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4A; Pollock Street,
Kollkata - 700 001
Standalone Balance Sheet as at 31" March, 2023
(Al amount in INR Lakhs unless otherwise stated)

Mis. Laser Power & Infra Private Limited =
CIN No, UT4220WBI1988PTC043591 m

Particulars Notes | Asat 31.03.2023 Asat 31.03.2022
ASSETS
(1) Mon-Current Assels
{a} Property, Plant & Equipment L] 12,077.53 8.888.92
() Capital Work-In-Progress 4 18851 496, 85
(e} Intanpgible Assels 5 2587 BT
id) Right- of-Use Asscts 6 1,267.50 £00.55
e} Financial Assets
Y Investments 7 34466 252,14
fin} Oither Firaneial Agets B 150.02 131.95
n Deferred tax assets (Met) @ 179,66 (256.14)
ig Oiher Mon-Current Assels 10 1,369.81 6447
Total Non-Current Assets 15,603. 66 1040547
112} Current Asscts
(a) Inventodes 1] 32,156.31 2] 40033
ib) Financial Assets
{11 Investments 12 967 -
() Trade Receivables 13 5169327 60,556,601
(i)  Cashand Cash Equivalents 14 2048 64,33
[iv) Oher Bank Balances 15 13,088 54 755419
¥ Loan 1] 128.91 1.30
lwvi}  Other Financial Assets 7 53748 559.9%
(] Ciher Cisrreni Assels 18 7.714.35 4,246 45
Tatal Current Asscis 1,05.358.01 468320
TOTAL ASSETS 1,20,%61.68 105, 08867
EQUITY & LIARILITIES
EQUITY
(ad Equity Share Capital 19 639,12 31%.56
[1:1] (hher Equity 10 3253399 30592 46
Total Equity 3317311 3051201
LIARILITIES
[ Non-Current Linbilities
(&) Financial Liabilities
i Bomowings 2 7,649, 57 610244
{uy Lease Liabilities » 9232 32 65904
Total Non-Current Liabilithes B,571.90 6,801,458
(2] Cuarrent Liabilities
[E1] Financial Liabilities
[1}] Borrowings n 26,5%1.06 25,596.47
(i} Lease Liabilities b | 34683 TH.36
(i) Trade Payables 25
= Tota] Oustanding Duwses of Micro and Small Enterprises 2998.71 1L A17.RE
- Tiotal Qutstanding Dues of Creditors other than Micro and Small Enterprises 41,354 0% 20,541 B3
tivl  Cther Financial Linbilities 5 169.76 18242
(b Orther Current Liabilities 27 727105 10,189.01
{ed Currend Tax Linbilities (Nei) i 873 41 26904
Total Current Linbilities 9,216.67 67.375.18
Total Liabilities $7,788.57 74,176,566
Total Equity and Linbilities Ig!‘l.ﬂ 1,05, 088.67
See accompanying notes (o the Standslone Financial Statements 1-39
Signed in Terms of our
attached repont of even date
For SDP & Associates For and on Behall of the Board of Dircctors
Charntered Accountants
irm i 1 22 "
Firm Registration No.322176E . ; } - C b -_p. "
\"}"/ 5 1 Decpak Goel N r Saffar
w . {Managing Director) irector)
. 'u. [HMN-0AT3430 DIN-03 107852
Y
(FCA Divya Mdhta) F Aﬂ"ﬁf
Partner ) it L
M.No. 064430 S PayilLAgarwal
Daie: 200072023 Chzrizrd (Company Secretary)
Place: Kolkaia M;Qum&']b-

LDIN: 230644 0BG WOMATIET




M/s. Laser Power & Infra Private Limited
CIN No. U14220WB1988PTC043571

4A, Pollock Street,
Kolkata - 700 001

Standalone Statement of Profit & Loss for the year ended 315t March, 2023
{All amount in INR Lakhs unless otherwise stated)

Particulsrs Notés ':i"ﬂ: ended :’m ended
31" March, 2023| 31" March, 2022
Revenue foom Operations 9 1,23, 113.08 91,182.18
iCiher Income a0 1,B02.40 218540
TOTAL INCOME 12491547 93.367.59
EXPENSES
Cost of Material Consumed 31 T8.932.30 45 560.62
Purchases of Trading Goods k. | 20.728.27 12.811.22
Changes in inventories of finished goods, Stock-in-Trade and work-in-progress 13 {2,466.60) 6.967.52
Employee Benefiis Expense M 292576 291552
Finance Cost 15 6,632.20 4.656.00
Depreciation and Amortisation Expenses 36 184094 1,802 86
Other Expenses 37 13,137.20 1220223
TOTAL EXPENSES 1,21,730.16 8691598
Profit before Tax 318532 6A5L60
Less: Tax Expenses
Current Tax 1,450.00 1,233.00
Short & Excess Provision relating to carlicr years -
Defermed ax 9 (456.33) 460.10
Profit for Lthe Year 1,191.64 4,758.50
Other Comprehensive Income k1
Items that will not be Reclnssified to Profit or Loss:
Equity Instruments through Cther Comprehensive Income 91.52 (131)
Income Tax relating 1o above llems (21.17) (0.96)
Re-measurements of Defined Benefit Plans (2.54) {9.75)
Income Tax relating io above liems .64 243
Tatal Other Comprehensive Incame 69.45 i9.56)
Total Comprehensive Income for the Year 2,261.09 4,748.94
Earning Per Share (Face value Rs. 10/- per share)
Basic (in Rs.) 9.5 34292 T44.54
Diluted (In Rs.) 395 34292 74454
See accompanying notes 1o the Standalone Financial Statements 1-39

Signed in Terms of our

attached report of cven date

For SDP & Associales

Chartered Accountanis

Firm Registration Mo 323512E .

W,
\}-‘-"'K;N\

For and on Behalf of the Board of Directors

S Dape (o2

» e
Heepak Goel Nav 'ﬂ{uuﬁ' Saffar
{(Managing Director) irector)
DIN-00673430 DIN-03107852

{FCA Divya Mohta)™

Pariner

M. No, 064430

Date:20/07/2023

Place: Kolkata

UDIN: 23064430 BGWOMASI2T

g Aqr .

CS Payal Nsarwal
(Company Secretary)



M/s, Laser Power & Infra Private Limited
CIN No, U14220WB 1988PTCO43591

Cush Flow Statement for the year ended 315t March, 2023
{All amount in INR Lakhs unless otherwise stated)

i oo 315t March, 2023 | 315t Mareh, 2022
Cash Flow from Operating Activities
Profit before Tax 3,185.32 6,451.60
m 2 N
Depreciation and Amortisation Expenses 1,840.94 1.802.86
Finance Costs 6,632.29 4.656.00
Interest Income (541.91) (473.57)
LossAPrafit) on sale of Property, Plant and Equipment {15.16) 0.58
Loss/ (Profit) on Insurance claim {236.70) (T87.93)
T.679.47 5,197.93
Operating Profiti{Loss) Before Working Capital Changes 10,864.78 11,649.53
Adjustment for changes in Working Capital :
(Increase)/Decrease in Other non-current financial asseis (18.07) 20524
(Increase)/Decrease in Other non-current assets (1,305.44) (32.06)
(Increase)/Decrease in Inventories (10,755.98) 4,650.70
(Increase)/Decrease in Trade receivahles 8.863.35 {2,793.59)
(Increase)/Decrease in Other current Minancizl assets 2249 987.63
(Ingresse)Decrease in Other current assets (3.470.44) (2,998.03)
(Increase)/Decrease in loan (127.61) {1.30)
Increased{ Decrease) in Trade payables 12,903.97 3,057.87
Increaseq Decrease) in Other current fnancial Habilities {12.65) 144.27
Incrensef{ Decrease) in Other current liabilities (2.917.06) (12,822.88)
Increase/{ Decrease) in Lease liablity 491,55 {243.91)
3,674.13 (9,846.05)
Cash (used in)/gencrated from Operations 14,538.91 1,803.48
Drirect Texes Paid {Net) B45.63 1,749.16
Add: Insurance claim 236.70 787.935
Cash (used in)/gencrated from Operating Activities {A) 13,929.98 842.28
Cash Flow Trom [nvesting Activities
(Additions to) / Proceeds from Property, Plant and
Equipment, Capital WIP & Intangible Assets {5.172.14) {1,257.61)
(Increase)decrease in current/non current Investments (2.67) (53.27)
Imerest Received 541.91 473.57
Fixed Depasits with Bank (5,234 35) 1,033.12
Cash (used in)/generated fromNet Cash generated from Investing Activities (9,874.25) 195.82
. |Cash Flow from Financing Activities
(Repayment of) / Proceeds from Non current borrowings (Met) 1,547.13 (203.33)
(Repayment of) / Proceeds from Short term borrowings (MNet) 994,59 371930
Payment of Finance Costs (6,632.29) {4,656.00)
Cash (used in)/generated from Financing Activities (L8] {4,090.57) {1,140.06)
Net (decrease)increase in cash and cash equivalents (A+B+C) {34.84) (101 .%46)
Cash and Cash Equivalents at the beginning of the year 64.33 166.29
Cash and Cash Equivalents at the cnd of the year 1948 64.33




i
i)

iif)

M/s. Laser Power & Infra Private Limited
CIN No. U14220WB 1988 PFTC043591

Cash Flow Statement for the year ended 31st March, 2023

Notes:

The Cash Flow Statement has been prepared under the “Indirect Method" as set out in Indian Accounting Standard 7

Cash and Cash Equivalents as at the Balance Sheet date consist of:

Particulars As at 31.03.2023 As at 31,03.2022
Balances with Banks
In Current Accounts 10.82 55.94
|Cash On hand 18.66 §.19
!Elnsing cash and cash Euiulents Ilhfer note 12} I_BE 64.£

Reconciliation between np!uin! and clusin; balances of liabilities ariulng from liumucing activities:

Particulars As at 31.03.2022 Cash Flows As at 31.03.2023
Mon current borrowings 6,102.44 1,547.13 T.649.57
Current maturities of long term debt 1.119.32 176.59 1.295.91
Short term borrowing 25,596.47 994.59 26.,591.06
Total 31,818.2 2,718.31 35,536.54]

For and on behalf of the Board of Directors

Signed in Term Of Our |3 IR C wil?
Attached report of even date !

-
For SDP & Associates Deepak Goel Navi ar Saffar
Chartered Accountants {(Managing Director) (Director)

Firm Registration No.323512E DIN-00673430 DIN-03107852

N
o

(FCA Divya Mohta)

Partner

M. Mo, D64430

Diate:20/07/2023

Place: Kolkata

UDIN: 23064430BGWOMAD12T

1{7,4{7%#;{%(’

CS Payal Agarwal
{Company Secretary)
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Notes to the standalone financial statements as at and for the year ended March 31, 2023

Corporate information

Laser Power & Infra (P) Ltd. (the “Company™) is a Private Limited Company domiciled in India. The
registered office of the company i situated at 4A, Pollock Street, Kolkata 700 001, West Bengal.

The Company is primarily engaged in the manufacture of cables and conductors and is also engaged in Rural
Electrification Turnkey Infrastructure Projects in India.

Statement of compliance

These standalone financial statements have been prepared in accordance with the Indian Accounting Standard
(Ind AS) as prescribed under section 133 of the Companies Act, 2013 (“the Act™), read with the Companies
(Indian Accounting Standards) Rules, 2013, as amended from time to time, other relevant provisions of the
Act and other accounting principles generally accepted in India. In addition, the guidance
notes/announcements issued by the Institute of Chartered Accountants of India (ICAl) are also applied except
where compliance with other statutory promulgations require a different treatment.

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) till the standalone financial statements are
approved for issue by the Board of Directors has been considered in preparing these standalone
financial statements.

2.1 Basis of Preparation

The Company maintains accounts on accrual basis following the historical cost convention, except
for certain financial instruments that are measured at fair value in accordance with Ind AS. The
carrying value of all the items of property, plant and equipment and investment property as on date
of transition is considered as the deemed cost. Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an ordinary transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another
valuation technique. Fair value measurements under Ind AS are categorised as below based on the
degree to which the inputs to the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety:

« Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
company can access at measurement date;

- Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for the asset or
liability, either directly or indirectly; and

« Level 3 inputs are unobservable inputs for the valuation of assets/liabilities.
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2.2 Presentation of Standalone Financial Statements and Functional and Presentation Currency

The Balance Sheet, the Statement of Profit and Loss and statement of changes in equity are prepared and
presented in the format prescribed in the Schedule 111 to the Companies Act, 2015 (“the Act™). The statement
of cash flows has been prepared and presented as per the requirements of Ind AS 7 “Statement of Cash flows".
The disclosure requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, as
prescribed in the Schedule 111 to the Act, are presented by way of notes forming part of the standalone
financial statements along with the other notes required to be disclosed under the notified Accounting
Standards. Amounts in the standalone financial statements including notes thereon are presented in Indian
Rupees (INR), which is also the functional currency in lakhs rounded off to two decimal places as permitted
by Schedule 111 to the Companies Act, 2013.

2.3 Operating cycle for current and non-current classification

All the assets and liabilities (other than deferred tax assets/liabilities) have been classified as current or non-
current as per Company's normal operating cycle and other criteria set out in Schedule 11 to the Companies
Act, 2013. The operating cycle is the time between the acquisition of assets for processing and their realization
in cash or cash equivalents. Company has ascertained its operating cycle as 12 months for current and non-
current classification of assets and liabilities. Deferred tax assets and liabilities are considered as non-current.

2.4 Revenue Recognition

Revenue from contracts with customers is recognised when a performance obligation is satisfied by transfer of
promised goods or services to a customer.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress
towards complete satisfaction of performance obligation. The progress is measured in terms of a proportion of
actual cost incurred to-date, to the total estimated cost attributable to the performance obligation.

The Company transfers control of a goods or service over time and therefore satisfies a performance
obligation and recognises revenue over a period of time if one of the following criteria is met:

(i) The customer simultaneously consumes the benefit of Company’s performance or

(ii) The customer controls the asset as it is being created/enhanced by the Company’s performance or
(iii)There is no alternative use of the asset and the Company has either explicit or implicit right of payment
considering legal precedents.

In all other cases, performance obligation is considered as satisfied at a point in time.
The revenue is recognised to the extent of transaction price allocated to the performance obligation is satisfied.
Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for

transferring goods or services to a customer excluding amounts collected on behalf of a third party.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off
in statement of profit and loss immediately in the period in which such costs are incurred.
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Significant judgments are used in:

a. Determining the revenue to be recognised in case of performance obligation satisfied over a period of

time; revenue recognition is done by measuring the progress towards complete satisfaction of performance
obligation.

Determining the expected losses, which are recognised in the period in which such losses become
probable based on the expected total contract cost as at the reporting date.

Determining the method to be applied to arrive at the variable consideration requiring an adjustment to the
transaction price,

A) Revenue from construction/project related activity is recognised as follows:

Fixed price contracts: Contract revenue is recognised over time to the extent of performance obligation
satisfied and Control is transferred 1o the customer. Contract revenue is recognised at allocable transaction
price which represents the cost of work performed on the contract plus proportionate margin, using the
percentage of completion method. Percentage of completion is the proportion of cost of work performed to-
date, to the total estimated contract costs

The amount of retention money held by the customers pending completion of performance milestone is

disclosed as part of trade receivables as not due.

B) Revenue from rendering of services is recognised over time as the customer receives the benefit of the

Company's performance and the Company has an enforceable right to payment for services transferred.

C) Unbilled revenue represents value of services performed in accordance with the contract terms but not

billed.

D) Commission income is recognized as the terms of the contract are fulfilled.

E) Other operating revenue represents income eamed from the activities incidental to the business

2.5

and is recognised when the performance obligation is satisfied and right to receive the income is established
as per the terms of the contract.

Other Income

Interest income on investments and loans is accrued on a time basis by reference to the principal
outstanding. Interest receivable on customer dues is recognised as income in the Statement of Profit and
Loss on accrual basis provided there is no uncertainty of realisation.

Dividend income is accounted in the period in which the right to receive the same is established.

Govemnment grants, which are revenue in nature and are towards compensation for the qualifying costs
incurred by the Company, are recognised as other income/reduced from underlying expenses in the
Statement of Profit and Loss in the period in which such costs are incurred. Government grant receivable
in the form duty credit scrips is recognised as other income in the Statement of Profit and Loss in the
period in which the application is made to the government authorities and to the extent there is no
uncertainty towards its receipt.

Other items of income are accounted as and when the right to receive such income arises and it is probable
that the economic benefits will flow to the Company and the amount of income can be measured reliably.
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2.6 Exceptional ltems

An item of income or expense which by its size, type or incidence requires disclosure in order to improve
an understanding of the performance of the Company is treated as an exceptional item and disclosed as
such in the standalone financial statements.

1.7 Property Plant and Equipment (PPE)

Property, plant and equipment are measured at cost, less accumulated depreciation and impairment
losses if any. For this purpose, cost includes deemed cost on the date of transition and the purchase
cost of assets, including non-recoverable duties and taxes, and any directly attributable costs of
bringing an asset to the location and condition of its intended use. Interest on borrowings used to
finance the construction of qualifying assets is capitalized as part of the cost of the asset until such
time that the asset is ready for its intended use. Cost incurred subsequent to initial capitalization are
included in the asset’s carrying amount only when it is probable that future economic benefits
associated therewith will flow to the Company and it can be measured reliably. The carrying amount
of the replaced part is derecognized.

The costs of regular servicing of property, plant and equipment are recognized in the statement of
profit and loss as and when incurred. The present value of the expected cost for the decommissioning
of an asset after its use, if any, is included in the cost of the respective asset if the recognition criteria
for provisions are met. When parts of an item of property, plant and equipment have different useful
lives, they are accounted for as separate components; otherwise, these are added to and depreciated
over the useful life of the main asset.

The cost and related accumulated depreciation are eliminated from the standalone financial
statements upon sale or when no future economic benefits are expected to arise from the use of the
asset and the resultant gains or losses are recognized in the statement of profit and loss.

In case of revaluation of fixed asset, any revenue surplus is credited to revaluation reserve, except to
the extent that it reverses a revaluation decrease of the same asset previously recognised in the
statement of Profit and loss. A revaluation deficit is recognised in the statement of Profit and Loss
except to the extent that it offsets an existing surplus on the same asset recognised in the asset
revaluation reserve.

reciation meth timated useful lives and residual valu

Depreciation on tangible assets is provided on the written down value method over the useful lives of
assets as specified in the Schedule I1 of the Companies Act, 2013.

Depreciation for assets purchased/sold during a period is proportionately charged. No depreciation is
provided on credit of taxes and duties availed on purchase of capital goods. The useful life of the asset
has been rounded down to the nearest integer.

Leasehold land classified as Right-of-use assets are depreciated from the commencement date on a
straight-line basis over the lease term.
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The residual value of assets is not more than 5% of the original cost of the asset. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each financial year and are
given effect to, wherever appropriate.

Freehold land is not depreciated.

2.8 Capital Work in Progress

Expenditure related to and incurred during implementation (net of incidental income) of capital
projects to get the assets ready for intended use is included under “Capital Work in Progress”
(including related inventories). The same is allocated to the respective items of property plant and
equipment on completion of construction / erection of the capital project / property plant and
equipment. Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

2.9 Intangible assets

Intangible assets purchased are measured at cost as at the date of acquisition, less accumulated
amortization and impairment losses if any. For this purpose, cost includes deemed cost on the date of
transition and acquisition price, license fees, non-refundable taxes and costs of implementation/system
integration services and any directly attributable expenses, wherever applicable for bringing the asset to
its working condition for the intended use.

Intangible assets are amortised on straight-line basis over the estimated useful life. The method of
amortisation and useful life are reviewed at the end of each financial year with the effect of any changes
in the estimate being accounted for on a prospective basis.

Subsequent cost associated with maintaining such software are recognised as expense as and when
incurred.

2.10 Impairment of Assets

Property, plant and equipment and intangible assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value
in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.
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2.11 Employee Benefits

Short-term employee benefits:

Employee benefits such as salaries, wages, short-term compensated absences, bonus, ex-gratia and
performance-linked rewards falling due wholly within twelve months of rendering the service are
classified as short-term employee benefits and are recognised as expense in the period in which the
employee renders the service.

Post-employment benefits:
Defined contribution plans

Payments to defined contribution retirement benefit plans are recognised as an expense when employees
have rendered service entitling them to the contributions. The Company has no further obligation, other
than the contributions payable to the respective funds.

Defined benefit plans

» For defined benefit retirement schemes the cost of providing benefits is determined using
the Projected Unit Credit Method, with actuarial valuation being carried out at each
balance sheet date. Re-measurement gains and losses of the net defined benefit liability/
(asset) are recognised immediately in other comprehensive income. The service cost and
net interest on the net defined benefit liability/ (asset) is treated as a net expense within
employment costs. Past service cost is recognised as an expense when the plan
amendment or curtailment occurs or when any related restructuring costs or termination
benefits are recognised, whichever is earlier.

e The retirement benefit obligation recognised in the balance sheet represents the present
value of the defined benefit obligation as reduced by the fair value plan assets.

Compensated Absences

Provision for Compensated Absences and its classifications between current and non-current
liabilities are based on independent actuarial valuation. The actuarial valuation is done as per
the projected unit credit method

2.12 Taxes on income

Income tax expense comprises current tax and deferred tax and is recognized in the statement of profit
and loss except to the extent it relates to items directly recognized in Equity or other comprehensive
income (OCI).

Qurn:nl Income I'g;g

Tax on income for the cumrent period is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act,1961 and using estimates and
judgments based on the expected outcome of assessments/appeals and the relevant rulings in the areas
of allowances and disallowances.
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Deferred Income Taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Company’s standalone financial statements and the corresponding tax bases used in
computation of taxable profit and quantified using the tax rates as per laws enacted or substantively
enacted as on the Balance Sheet date.

Deferred tax liabilities are generally recognised for all taxable temporary differences including the
temporary differences associated with investments in subsidiaries and associates, and interests in joint
ventures, except where the Company is able to control the reversal of the temporary difference and it is
probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are generally recognised for all taxable temporary differences 1o the extent that is
probable those taxable profits will be available against which those deductible temporary differences can
be utilised. The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered. Transaction or event which is recognised outside profit or
loss, either in other comprehensive income or in equity, is recorded along with the tax as applicable.

2.13 Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. At the inception of the contract, Company assesses
whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether, the contract involves the use of an identified asset.

Company has substantially all of the economic benefits from the use of the asset through the period of
the lease and Company has the right to direct the use of the asset.

At the date of commencement of the lease, Company recognizes a right-of-use asset (“ROU™) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short-term leases) and low-value leases. For these short-term or low-value
leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over
the term of the lease. The right-of-use assets are initially recognised at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or before the commencement date
of the lease plus any initial direct cost less any lease incentives. They are subsequently measured at cost
less accumulated depreciation and impairment losses. The lease liability is initially measured at
amortised cost at the present value of the future lease payments. The lease payments are discounted using
the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing
rates,
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2.14 Financial Instruments

Financial assets and/or financial liabilities are recognised when the company becomes party to a contract
embodying the related financial instruments. All financial assets, financial liabilities and financial
guarantee contracts are initially measured at transaction values and where such values are different from
the fair value, at fair value. The Company determines the classification of its financial assets and
financial liabilities at initial recognition based on its nature and characteristics.

Transaction costs that are attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are
added to or deducted from as the case may be, the fair value of such assets or ligbilities, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

A financial asset and a financial liability are offset and presented on net basis in the balance sheet when
there is a current legally enforceable right to set-off the recognised amounts and it is intended to either
settle on net basis or to realise the asset and settle the liability simultaneously.

Financial asseis

The financial assets include equity and debt securities, trade and other receivables, loans and advances,
cash and bank balances and derivative financial instruments. Financial assets are initially measured at
fair value. In case of interest free or concession loans given to subsidiary companies, the excess of the
actual amount of the loan over initial measure at fair value is accounted as an equity investment.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The Company categorizes assets and
liabilities measured at fair value into one of three levels depending on the ability to observe inputs
employed for such measurement:

(i) Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company can access at the measurement date.

(ii) Level 2: Inputs other than quoted prices included within level | that are observable for the asset or
liability, either directly or indirectly.

(iii) Level 3: Unobservable inputs for the asset or liability.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following categories:
(i) At amortised cost,

(ii) At fair value through other comprehensive income (FVTOCI), and

(iii) At fair value through profit or loss (FVTPL).
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Financial assets at amortised cost

A ‘financial asset” is measured at the amortised cost if both the following conditions are met:

(i) The asset is held within a business model whose objective is to hold the asset for collecting
contractual cash flows, and

(ii) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Amortised cost is determined using the Effective Interest Rate (“EIR™) method. Discount or premium cn
acquisition and fees or costs forms an integral part of the EIR.

Financial assets at fair value through Other Comprehensive Income (FYTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assels
are held both for collection of contractual cash flows and for selling the financial assets and contractual
terms of the financial assets give rise to cash flows representing solely payments of principal and interest.

Financial assets at fair value though profit or loss (FVTPL)

Financial assets that are not classified in any of the categories above are fair value through profit or loss.

Equity investments

The Company makes an election to present changes in fair value through OCI on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable,

If Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in OCI. Profit or loss arising on sale thereof is also taken
to OCI and the amount accumulated in this respect is transferred within the Equity.

Investment in equity instruments issued by subsidiary, associate and joint venture companies are
measured at cost less impairment.

De it
Company derecognizes a financial asset only when the contractual rights to the cash flows from the asset

expires or it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset.
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nancial liabiliti
Initial recognition and measurement

The financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, derivative financial instruments, etc. Financial liabilities are initially measured at fair value.

Subsequent measurement

For subsequent measurement, financial liabilities are classified into two categories:
(i) Financial liabilities at amortised cost, and
(ii) Derivative instruments at fair value through profit or loss (FVTPL).

Financial liabilities at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR
method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
through the EIR ameortisation process.

Discount or premium on acquisition and fees or costs forms an integral part of the EIR.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires.

Derivative financial instruments

Initial recognition and subsequent measurement

A derivative financial instrument, such as foreign exchange forward contracts are used to hedge foreign
currency risks. Such derivative financial instruments are initially recognised at fair value on the date on
which a derivative contract is entered into and are subsequently re-measured at fair value.

Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when
the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives are
taken directly to profit or loss.

The Company has not followed hedged accounting in certain hedging instruments, such as derivatives,
embedded derivatives and in respect of forward contracts. It has been classified as Fair value through
Profit & loss (FVTPL).

Offsetting of financial instruments:

Financial assets and financial liabilities including derivative instruments are offset and the net
amount is reported in the balance sheet if there is currently an enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis or to realize the assets
and settle the liabilities simultaneously. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptey of the company or the counterparty.
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Inventories
Inventories are valued after providing for obsolescence, as under:

Raw materials, components, construction materials, stores, spares and loose tools at lower of cost as
per First in First out method (FIFO) or net realisable value. However, these items are considered to be
realisable at cost if the finished products in which they will be used, are expected to be sold at or above
cost.

Manufacturing work-in-progress at cost including related overheads. In the case of qualifying assets
cost also includes applicable borrowing costs if any.

Stock of finished goods are valued at cost or net realizable value, whichever is lower. Cost includes
direct material, labour, and a proportion of manufacturing overhead based on the actual production.

. Btock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value.

. Stock at site for Turnkey Infrastructure Project is valued at cost using FIFO method.

Stores, spares and consumables are valued at lower of cost or Met Realizable Value.
Saleable scrap (including goods under process) is valued at estimated realizable value.

Goods/Materials in transit are valued at cost.

Assessment of net realisable value is made in each subsequent period and when the circumstances that
previously caused inventories to be written-down below cost no longer exist or when there is clear
evidence of an increase in net realisable value because of changed economic circumstances, the write-
down, if any, in the past period is reversed to the extent of the original amount written-down so that the
resultant carrying amount is the lower of the cost and the revised net realisable value.

2.16 Cash and bank balances

Cash and bank balances include fixed deposits, margin money deposits, earmarked balances with banks
and other bank balances which have restrictions on repatriation. Short-term and liquid investments being
subject to more than insignificant risk of change in value, are not included as pant of cash and cash
equivalents.

2.17 Borrowing costs

Borrowing costs include interest expense calculated using the effective interest method, finance charges
in respect of assets acquired on lease and exchange differences arising on foreign currency borrowings to
the extent they are regarded as an adjustment to interest costs. Borrowing costs net of any investment
income from the temporary investment of related borrowings, that are attributable to the acquisition,
construction or production of a qualifying asset are capitalised/inventoried as part of cost of such asset
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requires a substantial period of time to get ready for its intended use or sale. All other borrowing costs
are recognised in profit or loss in the period in which they are incurred.

2.18 Foreign currencies

These standalone financial statements are presented in Indian Rupees (INR/ ), which is also the
Company’s functional currency

e _—

Transactions in foreign currencies are initially recorded by the Company at its functional currency
spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Non-monetary items that are measured in terms
of historical cost in a foreign currency are translated using the exchange rates at the dates of the
initial transactions. Exchange differences are recognized in the Statement of Profit and Loss except
exchange differences on foreign currency borrowings relating to assets under construction, which are
included in the cost of those assets when they are regarded as an adjustment to interest costs on those
foreign currency borrowings.

2.19 Accounting and reporting of information for Operating Segments

Operating segments are those components of the business whose operating results are regularly
reviewed by the chief operating decision maker (CODM) in the company to make decisions for
performance assessment and resource allocation. The reporting of segment information is the same
as provided to the management for the purpose of the performance assessment and resource
allocation to the segments. Segment accounting policies are in line with the accounting policies of
the company. In addition, the following specific accounting policies have been followed for segment
reporting:

i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable
to the segment including inter segment revenue.

ii) Expenses that are directly identifiable with/allocable to segments are considered for determining
the segment result.

iii) Most of the common costs are allocated to segments mainly on the basis of their respective
expected segment revenue estimated at the beginning of the reported period.

iv) Income which relates to the Company as a whole and not allocable to segments is included in
“unallocable corporate income/(expenditure)(net)”.

Segment result represents profit before interest and tax and includes margins on inter-segment capital
Jjobs, which reduced in are arriving at the profit before tax of the Company.

Segment result includes the finance costs incurred on interest bearing advances with corresponding
credit included in “unallocable corporate income/(expenditure)(net)”.

Segment results have not been adjusted for any exceptional item.
Segment assets and liabilities include those directly identifiable with the respective segments.
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Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the
Company as a whole.

Segment revenue resulting from transactions with other business segments is accounted on the basis
of transfer price which are either determined to yield a desired margin or agreed on a negotiated
basis.

Operating segments are identified and reported taking into account the different risk and return,
organizational structure and internal reporting system to the CODM.

2.20 Provisions, contingent liabilities and contingent asseis

Provisions are recognised only when:

the company has a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; and a reliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated 1o settle the present obligation and when the
effect of time value of money is material, the carrying amount of the provision is the present value of
those cash flows.

Contingent liability is disclosed in case of a present obligation arising from past events, when it is
not probable that an outflow of resources will be required to settle the obligation; and a present
obligation arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions,
contingent liabilities and contingent assets are reviewed at each Balance Sheet date. Where the
unavoidable costs of meeting the obligations under the contract exceed the economic benefits
expected to be received under such contract, the present obligation under the contract is recognised
and measured as a provision.

221 Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:
Estimated amount of contracts remaining to be executed on capital account and not provided for;
Uncalled liability on shares and other investments partly paid;

Funding related commitment to subsidiary, associate and joint venture companies; and

Other non-cancellable commitments, if any, to the extent they are considered material and relevant in the
opinion of management.

Other commitments related to sales/procurements made in the normal course of business are not
disclosed to avoid excessive details.
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2,22 Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method, adjusting
the net profit for the effects oft

changes during the period in inventories and operating receivables and payables transactions of a
non-cash nature; non-cash items such as depreciation, provisions, deferred taxes, unrealised foreign
currency gains and losses, and undistributed profits of associates; and all other items for which the
cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude
items which are not available for general use as on the date of Balance Sheet.

2.23 Key uses of estimates, judgements and assumptions

The preparation of standalone financial statements in conformity with Ind AS requires that the
management of the company makes estimates and assumptions that affect the reported amounts of
income and expenses of the period, the reported balances of assets and liabilities and the disclosures
relating to contingent liabilities as of the date of the standalone financial statements. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions fo accounting estimates include
useful lives of property, plant and equipment, Intangible assets, allowance for doubtful debts/advances,
future obligations in respect of retirement benefit plans, expected cost of completion of contracts,
provision for rectification costs, fair value measurement etc, Difference, if any, between the actual results
and estimates is recognised in the period in which the results are known.

2.24 Earning Per Share

Basic earnings per share are computed by dividing profit or loss for the period of the Company by
dividing weighted average number of equities shares outstanding during the period. The Company
did not have dilutive potential equity shares in any period presented.

2.25 Recent Pronouncement

Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. On
March 23, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules,
2023, applicable from April 1st, 2023, as below:

Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023. The Company has evaluated the amendment and the impact of
the amendment is insignificant in the standalone financial statement.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to
Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting
estimates. The effective date for adoption of this amendment is annual periods beginning on or after
April 1, 2023. The Company has evaluated the amendment and there is no impact on its standalone
financial statements,
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Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply
to transactions that give rise to equal and offsetting temporary differences. The effective date for
adoption of this amendment is annual periods beginning on or after April |, 2023. The Company has
evaluated the amendment and there is no impact on its standalone financial statement.
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Investment - Carried st Cos|
I Egguity Inetesments uf Subicluries, |ngeitesd No of Shares

UIC Udyoy Lud 51355 5100, 5100
[5.12.550

rougth 0

e men
Irvenineens

Aayush Pratik Dealcom Pyt Lid. 20,000 11,35 11.26
_ {20,000) _

DRP Realtors Py Lid 25,000 100.75 6847
{25.000)

Gioel Buildcon Pt Lid. 50,000 43,02 47150
(60,0007

Shantiniketan Infrastructure Pvi Lid 95,741 - -
{95471

Shanti Infrabuid Py, Lad 5,500 - -

(5,500

Cioel Prapeon Pyt Lid, 30,000 30,54 2418
{30,000}

Laser Develapers Pt Lad, &0,000 3847 41.59
{60, D00}

Lakshya Properties Pvi. Lid. 5,000 0.74 1946

{4,000

Mew Leal reattors Pyt Lid. 14,000 2884 828
{18,000

Shanti Infra Development Pvt Lad. 60,000 38.55 42,40
R

Apguregabe amound of quoted mvestments NA NA

Aggregate market value of quoted investmenis NA NA

Aguregnie amount of unquoled invesiments 34466 15114

Apggregate amount of impairment in the vabue of investments il Nil

The aturve fipurey i bracke! [ ) demdes previous year's figurg

Deferned Tax Assets in relation to:

Reversal Accural of reveriue & related costs 147.70 132.18
Property, Plant & Equipment snd Intangible Assets T6.54 6971

Fair value of Defined Berefit Oblgation
Fair inancial Assets & Financial Liabilities




Deferred Tax Assets In relathon to:
Revermal'Accural of revenue & related costs
Propeny, Plant & Equipment and Intangdhle Assets
On account of Defined Benefit Ohbligation

Fair Valuption of Fmancial Asscis & Financial Liahilities
Total Deferred tix Asset

Deferred Tax Liabilities in relation to:

Fair Vakae of Lease Lisbililes
Retention Money Recehvable

On account of Equaty Inttruments

Total Deferred tax Lisblity

Deferred Toas{ Asselsl/Linbility (Net)

wwmmmm:mm

MNote :
Refer note 39.6 For other disclosures of Ind AS-19 - Employes Benefits

Raw Marerals 1346097 L]

Work in Progress 290395 240851
Ercction Work in Progress 155.26 1.491.24
Contract Work in Progress 504274 5548 83
Finished Goods 6,602.24 42T
Siock in Trade EPC) ,

Stores, Spares and Pocking Materal

10 '.ul 1 l .l
Canara Robeco Mid Cap Regular Growth

121 Aggregate market value of quated myvestments .67 -
1.2 Agpregate amount of impairment in the value of investments 033 .

& Mot e repiresents refention meney wircl moluley imierin serentir receivahle sormmiing i 2, 99556 - and final rerenting recervable aurouming
o Re 261827 - e ureler the cunfraciy,
Trade receivable ageing schedule as at 31.3,2022

comadered good 17633.57] 3753460 132279 204299 1,936,531 136 36
% Mool e Pepraxeiin refeniinn mongy Wich mcides BICFIn FerCRIn FoCEvane Esatmrrs iy 3702 14 - g frl retemion recerble dimouriig b
Hx 13,851, 23 - dewe umaler the comtracie.
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(hers advances.
muh#wwlm
Advance to Employess




Ally, Laser Power & lofrs Private Limiled
CIN N, U14220WH1 98P TC04I5%

A Amthorised Capital
8,50,0000P. Y. B 50,000 ) Equity Shares of Ra. 1004 each

B Insmed, Selweribed & Paid up Capical

6,391 160P Y. 3,10, 55%) Equiny Sheres off Ra 1005 exch fully paid M

- Siarememt of Recsntiintion of mquity dhare putitanding a8 e brginning s at s ead ol she

:h beginning of the year

1,205
Shures allemed so the sharehedders of vansfernr comparies puruani s - . 13 5
Add the ensmposiie scheme of arrangemis with the company
Add ‘Shares isaued & Bonus oo 30th Janusry. 2628

Bunienil, subaeribed and Tully paid up equity sharn st asding ot ihe
wail ol ihe year

0. Rights, preferences and Restrictions siteched o Equity Shares :

‘The Company hay paby one class of shares vefered o as equity shares having o por vahie of Rs. 100 per siare. Esch holder of enumy shares 15 enitled 5o one voie per share. The dividesd, iFany
puopased by the Bosrd of Tirecion b subject b the approval of the shareholder i e envuing Aznual General Meesing. In the event of Baysideion of the Company, the holders of eqeity shares will
bee emiitled b0 receive remuining masets of the Company, after disrihutos of all preferenial amounts. The disirbution will ke in prop 1o the mumber of equiny shares hebd by the sharchalders.

E.The sggregase nusmher of equity shares alloned as fully paid wi by sy of bonus ibares In immsediately preceding five yeam ended March 10,2023 aie 3,19,557 dpeewious perind of five yean ondod
March 30, 3002 Xl

F. The aggregaie number of equiy shares iwsued puriuem Io coniraci, withca peymeni beeg received in cash in immedisely preceding last five years ended on harch 11, 3010 wre 238,550
whates{previows period of five yesn esdod March 31, 1022-2,78.354 shares)

& Lini of Share holdery balding more than 5% shares im ibe company

i bt hepmning af the year !
Add Additian dutsng the year - 154
Lesu Lhikeasion dunng the peat for bonua siuc of shaney {(16%.07) -
Balaner 52 the end &f the yrar = 10587

Securilies Preminm {

Talz=<n gt the bepmnng of B year kS IIE 2 LH TR
Add Addilion dursag the yaar SR

Bulamce ot the end of the year —_— ey LEIS
Gemeral Reserve

Haluses ot b hogmming ol e yoar ¥ 13705
AddiLessy Tranler ftum Creneral eierve fur Banan isus of shases (210 89y 3
Add Additices durimg the yeas 5 SO N
Balange ol ibe end of the year 116066 137118

Retained Earning

Halance atthe begimamp af the year e WAL ™
AddiLeny Profiviioss) forthe year AL 475850
Add¥{Less) - Trunler fram Genenal reserve - *
AddA{Lesi) . Tranler from Remeaswreovend af Defined Bewelis Plans hrough OC] {100y 730
AddiLessh ; Trunfier from Equity Insiruments taough OC1 & -
Balaner at the e of the yeas 1637368 24,18353

Equity Invtrumentn theengh CC1
Tlalance al the beginming of the year 1634 162
Add{Leny Changes wising from fair value of equity inssusess through Ouser Compiehexsive lncome (ner of mxes) s am
Lews Trmaafer 1o retained camings - -

Balante af dhe end of the yrar

Remensurenent of Defined Benelits Plans through 001

Ralascr al the begimning of the year
AddLen) Chaages dunng The yesr on Remessarement of Defised Renalis Plis
Earnings

Leas. Temwiler o0 Rotained
Balance af tbe end of the yrar

Talal
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TN Ko UH4220WD0 383 FTOMISN

Nawure and purpose of reserves:

0.1 Caplisl Reserve
Cuphad Reserve compring of teserve asing conisaquen) 16 busmess comibesiion i earfer yean, m scoonfanoe with ippiicable sccoanting standands & in serma of relevant scheme
amncticsed by NCLT.

IR Seeurities Prembum
Securities Premium represeats smounss recenved fram harchoalden in excens of fece valor of the quily thares and will be utdioed as par the prowisions of the Companies Act,
0

103 Genernl Heverve
The cosspany hax irifered a portion of the nes prafit of the Company ta the generad reserve. The same: will be eilised sn per e provisans of the Companies Act, 3013
‘Mandatory iransder 1o jesaral revenve is however, nal required usder Companies Act, 3015

hﬂhp

14 hudul
the undistribused profil § mmouns of scoamilsed exniegs of e company.
04 Equity Instrusmenis thrasgh Giher Comprehentive lncume
This reserve reprissests the cumulative gaing and loases arsing on revalugtion of equny instruments measured m fir vaboe dsrough other comprehensive income, ne of ameuni
reckasified 10 retalned carninigs when thuse egatly instimmis are dispescd off
114 Kemearurement of Deflned Benelits Plans thromgh 001
Remeasurement of emgloyee-defited benefloy represenis re-mesiurem enl Inas{gain) on defined benefin plans, nel of eaxan thal will oot be reclaified 10 Stsimmant of Profit md
Less

£ ;
Tupsee Losmt fHefer Mote =201 bebow d Nore- 23 for carrons mestininge ) 500051 J54R.06
Lsam from athers {Lnvecwred)

- Fram Ralssed Parties (Refor N « 3012 BTy L3

= Fram Othen

i NGy P SRR RS e petond] Ramimie s v M e sty 22731 L3481
p— Faul & excharive chirgehy porSecatcm on the Hepsyeble along with myeres: @ equal & o
maeknnery purchased out af ke wid laana manihly inaalments 11K -

5 Ranging lrum First & exclssive charge/iry patiecatson on the Principal repaysble in 10-16 igpanl quanerly

o Peii%pa inachimery purcsared out of the raid loans insukiments along with mantky isseren. z m
3 Ranging fum  Hypotsecaton of the ansets purchased ous of the sasd  Repayabrie shung with ssicres i equal monthly s 7

1% 1P pa oy Instadments rngmg fom S8 manths i

Emergency Credii Lise

: Ranginy fhom H,pﬁmdhh.!mhd-h:nduﬂu Hepayahic alang with maeress = enual moarily 108615 2380

TR pa Cumes Asseis inzigfenens rnginyg from 60 1o T2 month ;

Tatal
L Civrvesst enahiirigsen. [Rlefier Notw <131

Non eurreni borrowing- Rupee term lasns from benk

Additional Disclesures far recencilliation of borrowing with Bank:
Teal Bostrrmings

AddifLiw} Adputind Trassaction Cost

AddfLesa) Current maturities {Reler Mo -13)

Son ¢urreml barrowing- Repee berm lsans from hank

11,2 The company does oot have any g defult in repay ol leany and innerest o e halance dheet daig

Unseenred
Ralsnce s the beginming of ilse yrar TTLE0 1.031.51
Add, Addisem! moddication during the year TS106 ELL ]
Add: Finavce costs accrued daring the year 12738 LR
Lass: Dedociion daring the year (flve fo formimatnan af kave) - +
Less Payment of lease fabiliies IRT R IRL3E
alance e e god of the year 1,369 15 T 80
Leaw: Carmant manarites of short serm lease Babilities (Refer Nore24) 68 E X
ST —— ]
Mote 1

Reefer note 9 00 for oiber disclossres of Ind AS-118 - Lesses




Miv. Lawer Power & Infra Privase Limied
C1% Ne V142200100 988 FTCH4359]

Laans repayabile an demased from banka
+ Working Capital Facility (Secured]

Current Maturisies of Lasg Torm Boroowings (Rafer Mate - 21) 120891 1,00033
Shart term b & sdvinces |LUnsetured)

= From Dunk
- From Dhher partien

1L1 Nature af Securily Given:
& The compisry hat fund based & non-lusd baved faciliies from various banks ander consenium hanking amangsment and we secared sguint

Primary Sscarily
(] el pawy. ehargs on inventonies sad book debsty and on eatbne cument ansts of the compasy including present asd Tunee:

Crillatersl Seeurity
(0] Puri pasay 161 ehurge on Plann & Machinery and Otkst Movabils Fixed Axsets of the Campany ouoept en asels where sxclasive charge grven in fovour of respective Banker

(o) Second chargs on the specific Plant & Machinery atquined out of Term Laga from (he nespective Ranker,
() First par passu charge on Fiaed deposii pledyed

() EMT of Lewsehicdd L and a2 Pody Park Hewrah.

(e ) Personsl guarantee of direciors and relative of the directon.

283 The company has sod delialicd m repayment al losn and mierei 13 on the Ralence Sheet dale

Mate: Kefier note 3910 for other disclosares of nd AS-116 - Lrases

Towl ounianding duss of Micro snd Small entenprises
Total ounanding dues of aiher ihan Mico and Small esiemme

L] 183 LA 86

22 £ P s




M. Laser Power & Inies Privaee Limbied
CIN Mo UT42200001 988 1C04 3851
Netey 1s Stnndalone Fingncial Siatcmeats
Motr- 353
SCLOSURE REQUIREMENTS UNDER SEC 21 OF THE MICRO, SMALL AND MEDNUM ENTERFRISES DEVELOPMENT ACT, 2006 15 GIVEN BELOW;
Il:::lﬂlﬂi;?'-h_imﬂﬂlﬂm , infomuition as per ibe requirements of secilon 22 of e Micio, Smsll and Medium Entenpises Davelogenesi Agi, 2008 with respect

ﬁxwm:hmuh remaining ungaid s sny sopplier & S - AT

() inueres: dhoe iherenn remaining unpaid 10 sugplery 15 ot the ead of the acemintag yee' k1] . ¥ E

i) Thee amount of inienest paid by the buyer m terms of secrion 16 of the Miem, Sl ssd
Modam Enterprives Developmen A, 3006, aloag with the amoum of the payment made i & F %
1 g upplier lotyoned the appeinted day durng each sccounting year

{d jThe smount of mteven des and paysble for the periad af deley s makisg paymen b
without sdding the mieresi specificd under the Micro, Small and Medium Enierprises 150 - B 3
Dieeehopment Act, 2006

() Thie smount of ineeress anenoed and remaining unpasd st the end of eaeh soounsing

yaar s = L =

() The amnunt of further inizies) remaining due and parysble even in the succondmg yeamn.

il such dase wihes she insere dues shove are Bctisly pald 12 1he small entemne, For the

parpase of disallowance of » deducnble sopendinare under sectinn 23 of the Micra_ Smal = - = =
and Medium Enterprises Development Act, 2008

Oiibvers:
Crediton for Capital Goods
= Tatal sulsianding dues of Micro anit sl emeprises . A
- Taial cuisiandieg dues of credinar. ooty than Micro snd sl enlemnse




M/s. Laser Power & Infra Private Limited
CIN No. UT4220WB 1988PTCO43591
Notes to Standalone Financial Statements

Sale of Prodiet

= Manufactured & Other Goods 1,09.975.30 H0.435.13
Sale of service

- EPC Projects & other services® 1247524 2o
Oiher Operating Revense

Revenue (Net)

Ciresss Revenue : I.J:!.II'M-'I

GST 12,435 30
Net Revenue &
Disaggregated revenue infermation (Net of GST):
{A) Primary geographical nuarker wise:
Domestic
- Manufacrurnng 93,149.80 345349
- EPC 1247524 0,211.02
- Onbers 642,63 53604
Intermational
- Masuficiuring 16,525 4D 698164
1.23,113.08 9118218
(B Major product! service line wise:
- Minufisciurer of cables, conduciors & ather allied producs 10957330 60,435.13
- EPC Projects & other services 1247524 3021102
« Others G626 536 04
13245044 0,546 15
{C) Timing of revense recognition wise as per Ind AS 115 mio aver s period of time and o & poi in
tirme { Net of GST):
- At & palt in time 110,637 83 60.571.17
- Over o period of time 247524 30.201.02
1.23,113.08 91,18218

uﬁnﬁlm

- O bank depasit s 360,54

- Unwinding incame on fair valustion of seeurity depeait 749 67

- On otlers 0,08 106.30
Profit! (Lass) on Sale of propenty plan & equspment 1516 (0,58)
Receipts From lssurance Claim 2370 T87.95
Mt Gain{ Loss) on Foreign Exchange Fluctuation 519,01 149.60
Incaine from Export Incentive 3154 13.97
Dty Drawback Received BT -
Commisaion [ngoms . £2437

Onher Miscellaneous ncome




M/s, Laser Power & Infra Private Limited
' CIN No. Ul4220W B 1988P TCD43591
Notes to Standalone Financial Statements

Te i t "
Add: Carringe Inwasds 187.87 2044

* Includes purchases hmﬂi;wﬂm.

- Fimished Goods apan 171944
- Work in Progress 240852 1.010.43
~ Encction wark in progress 149124 19212
- Contract work i progress 594583 1722743
= Stock- in- Trade 1,220,710 2 130,08
' 1531199 237,50
Less: Closing Stock

- Finished Goods 6,60224 a2
- Work in Progress 1,903.95 1408 52
- Encetion work in pragress 155,26 1401 M4
= Contract work in progress 30407 FRMERT
- Stock- in- Trade 1,074410 122070
1777859 1531199

331 Stock-in-Trade includes stock at various project sites.

Snlanes & wapes
Contribuition to provident, gratuity and ofher finds unn wn
Stall welfare expenses !

Nole:
For disclosures required umder IND AS-19 on "Employee Benefits” Relfer note-39.6

Interest axpense of fnancial liabilities camed 5 amonised eoar . 468539 65170

Other borrowing cost

Imterest on lease labilities 12735 9897
Processing charges 37581 189.40
Baiik charpes and coiimgsian ]m 71504

Interest an MSME parties




M/s, Laser Power & Infra Private Limited
CIN No. U142200 B 1988 P TCO43591
Nobes to Standalone Financial Statements

Amotisation an intingibie axets 10,86 ' 1214
Amortisation on il of use assels i

Consumgrion of Sires and Sparcs N 356,09 86170

Power and Fuel 1383 16 1 0282
Maclaimery Rent 575 1568
Loading & Unloading Charges 197,468 7504
w lT-ﬁm_Chnu i —}Eéﬁ_ 3058
Canversion Charges 1037 142
Packing D 1074.00 1,146,64
Repairs & Matntenamce e 21563
Carringe Cutiward 1428.29 100871
Labiur Cess TR 10 116,60
Erection Charges 129.68 331631
Job Werk Charges 2,062.67 1LIBS.11
Insurance Charges 219.42 164,30
Advertisemen & Pubilicity rif-rd R
Commession & Brokerage 183,69 48m
Clearing & Forwarding Charges 17119 M1m
Drscous Allowed 106,597 Bnn
Sales & Rusiness Promation 113,08 6217
Auditors Remuneration [ Refer Mate - 37.1) 525 535
Cieneral Expenses 1052 167.10
Coipiler Expenses 64.50 4940
Contritution iowards Corporaie Socisl Responsibilizy {Refer Note - 37.2) 17250 17246
Dicentina 1462 B47
Diisector's Resinneration 13656 4803
[virector's Sining Fees .00 160
Eleetricity Charges #6.13 5906
Emteriaimment Expense nm nn
Legal & Professional Charges 5134 7380
Loss an fair valuaiion measured throagh fair volue theough profin and loss (Net):

- On investinents 033 -
Micenbership & Subscriplion Fees 1218 »nn
Miscellaneous Expenses 105,34 B85
Rent & Office Muimamence 209.26 139.59
Postage, Stamp & Telegam 1573 1317
Printing & Sismionery 3210 mW
Rades & Toxes 93 131,73
Repstration & Renewal Fees 10,00 4903
Secarity Charges 65,59 8303
Suindry Balmnee wiolf {20.27) (101.48)
Service Charge 187 4578
Telephooe & Iniernet 417 ELRT]
Temder Fee & Processing Charpes 3740 #a

Loss/{Profit) from Caumnsodity Hedigng
Travellmg Expenses




Mis. Laser Power & Infra Private Limited
CIN No. U14220W B 1988 PTCD43591
Motes to Standalone Financial Statements

EY A | Payment to (Al amount in INK Lakhs unbess otherwise stated)

Statutory Audst Fees
Tox Audit Fees

372 Details of Corporate Social Responsibility (CSH) expenditure

w;qmdmuhﬂ

Amotnl spent duningg the penod an:
{1} Construction‘acquisition of ay assel e "
(i) O purposes: oilver than (i) shove 17250 17246
Amount of expenditure incurred 172,50 17246
Shanfal] af the end af the pericd 2 :
Reasen far shortfall = "
37.3 Nature of CSH activities Il amsun in INR Lakhs unless atherwise stated

() Promoting healthcare including preventive healtheare - 748
() Promoting educstion, inclusingspecal educstion wnd empleyment enhancing vocatons rsing sd S
livelihood enhancement projects. S
17150 17148

Mﬁduuu Il

=

Amaun required to be spent by the company during the year 14172 169,13
Amound spend during the year 17250 17246
Excess bulance to be carried forwand 2978 ¥
« T be camed forward for next year NTI -

- Mot to be cammied forward for next year = 11

37,5 During ibe year the Company has dovsted an smoust of Re Nil {(P.Y. Rs. 25 Lakhs) 10 a Palitical Party and the Company 15 complying with secticn 182 of the
Compaues Act, 2003 and necessary resolutions have been passed where necessary.

ems that will not be Reclassified to Profit o Lass

Exuity lmstruments through Other Camprebiensive |neome !'l;‘l.'ﬂ (131)
Less: Tax relating to equity instraments throwgh Other Comprehensive Income @aum (0.56)
Re-mesurements of Defined Benefit Plans sy [9.75)
Less. Tox relaling to re-mensunements of defined benefit plans 064 245




MUy, Laser Power & lsfirn Private Limbied
CIN N L114220WHI SEEFTCT4359]
NOTES FORMING FART OF STANDLADNE FINANCIAL STATENMENTS
FOR THE YEAR ENDED 3™ MARCIL 1613

Nele -39 OTHER DISCLOSURES:
I mmmumm-mﬁen-rummm

5 Mher momey for which the Comspasy & contingesly llabls i 1] 116831
b Lashilities thea may e w rexpect of dispuied siamioey domand (represenianon have
bern fed before the respeciive authernien) ]
« Incemme T Lok 1o

= Enry Tax (Refer Mole 19 2 helow) a0018 ARORL
T asmeaisth shown = (1) abeve represen e besl postible cximues smved & 0n e bewn of availible informamon. The uncensnnes and mang of the cash.
Mers are dependent on the oulcome of different legal processss which have been imveled by the Company or the clesmit, as tbe case may be and, therefinre.

caanot be extimused accurately. The Company docs sl expeel aey simbunamsnt in respect nfmmm—

E‘u-ndmmnfmmm;-hmﬂ upun—m-qumul'pn,mr #ttw . i ‘1
(e il enabomssgrend :

2 Frmding Litiestions
The Company has filed o writ petition agabnn levy of sniry iz in Honowrable High Court of Calouma, sgainst The Steie of West Dengsd & oihers after Tat Sieel
Lid. & Ancther hus chaBienged the Werl Besgal Tax on Entry of Goods into Local Areas Act, 2012 The majner bs nubjudics:

3 Disclmwre for Derlvative Instrements & Ushedged Ferrign Coerency Exporsre
o Derivative instrumenis wsed for hedging fareign cusrency expavure snd smous) of curmmcy hedped: il
b Partistan of unkedyed foregn cumesey exposisre as o1 the feporting dats -

Mot Expaswre o forvign corrency risk im respect of

recegnized [inancisl nssetsrecoginsed fnancial 380365 166LAS
lindnibities |
1 Finnnelal nnd Derivatbve Comtracn ¢
The £ erepaay has enlered Into the Fallowing dervative invumests:
mfmﬁfmhmmuk#mmwmm-mﬂtwm“ iniue. The use af ferwand
d by the Company's simiegy appeoved by the Board of Dreclon. wiich provide princples on the use of such foresnd coniracis consisiest with

EWMM|M

5 Earnings I'er Share

Hanle earmangs per ahare i computed by dviding the et proit afler e by the weighied svemge aumber of equilty shares cutitandieg during the perisd. Dilised
carning per share is compubed by dividing the profit afier inx by the weighted sveisge sumber of equity share comsideed fir deitving basic raming per share and
alsn the weghied average number of equity share thin esuld have been tisued upon converrion of il dhutive poieniisl eperty share. The diluted poiesiisl equity
shure are adjuned for the procesds receivaisls had the shares been scually issoad o fir value which i the sverage market valoe of the oulstinding shure

= R T
Bazic and Diluied hn-p.pn-l-l[hl 'h'.l.ulillm:l-‘].
(1] Profil after tax (% in lakhs) 3,181 &4 4, 75050
5] Woighted sverage mamber of equiny shares dimg dusing the financial year= CRLANE T ] 65911500
i) Faee vihes ol enquity ihires 10650 168 86
i} Hasic and Dilwind Farsing per Shane®fim fLs.} FFixy] FITET]

lmmmhlﬂ“mﬁiﬂw@hm
* Dhwiring ifee corrent year, thee Company has ssued 307,559 no. ol equily thares of Bos 100 esch e fully peisup bosos shares in the raie of | {oee ) equity shares
fir gvery | fone) equity shares held, sutstanding on the record dale ie. fanuary 30, 2023 Aceandingly, s required by Ind AS-33 Exnings per shar, the EPS of
eusrent and peevious period heve been restated
L] Empluyer Benelis Flans
lell‘ﬂﬂl“l-mmﬂﬁeﬂ:mlwm“um:
&1 Defined Contribution Plans
The company makes comirdtion powards providen fund and employees siaie &3 defined comirit plan. The comributiess to e respective fimd
ars made in accordmse with the rdevant slatule and wre recognised as expense whes eaployees huve rodensd erise entilling 15m 1o the conirbutios. The
constbugsm 1o defined contribulion pian, recognesed as evpense in e Suenvent ol Profit sed Lo ire = untdot




M. Lazer Fower & Infra Privaie Limioed
CIN No. Un4220WH| SESPTCD43590
NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

=217

6.2 Defined Brnelid Plans

Giralwity
The: contribusion powards employeos benefit scheme  mude 10 Laser Power & Infis Pvi Lid. Employes Gratulty Fund which i sisiged & cefified by Life
Insmance Comoration of Indis. The presest valoe of cbligation i defomined based o actusral valuation using the Projecied Lisi Credit Method, which
necogasees each penod of service as giving rise to sdditions] unit of eniployes benslis enlitleman) wed rmmsures sach unit separaiely 1o build wp the fimad
:‘I:‘:IHHMII'-I“H brnefic obligutien, amid the related cwrrent service ol and el service endl, werr meaniend wiing the prajeceed usit
mrthml,
The plan exposes che Compasy W the nak of T in mimess it A Gll in inierest rages will result
Inserent Risk BA increRse in the limaie ceat of peaviding fhe sbove benefil and will thus resah in an increase in
tha walise: of the Rability (s shown in finmscial saatemenis)
The Company has used certan momlity asd amriton sssumpiess in valustion of the kabilisy The
Demographie rick Company is exposed o the stk af soual espenence weming oul 10 be wors compared ko the
ENsUmgion
Thiis is the risk thas the Company s not sble 1o mesi the shon-ierm grabeny payouts This may arise
Laguidiey Rk due 10 ncn-availabiny of enesgh ciah | cash enurvalent io moset the habilities or holding of iliquad
ssseti N0t bring sald  time
Tt peesent vaban of e defined benefit plan is calcubaied with the assampsion of salury increass
iz of plan partscipanis m fure Devistion i the rse of inceeass of wiliy in Funure for plan
pasticipats. from the raie of incresis = walasy used 10 detormzne the prrvent value of oblgation will
hava & besng on the phan’s Ealnilty
ik Germtuity benefit is paid i scconfance with the regquirements of the Payment of
¥ ? Gemauity Act, 197288 amanded (rom time i lime)

mar
b Pair Wk of Plas Asseis (1T ENY 82
[XT] A

Nt {Linbility} Assei = Current P .
Mt {lLlabélity} Adsei - Non Curront 631 48

6.5 Change in Fair Valur of Flan Assrty {1 Laklss

TR bt s i L S e e i e (e 1 - Lo
Change in Fair Valor of Asnets during ihe Period

Fair valug of Pan Assets, Beginning of Period WA nn
Imenest income on plaa assels 65T L4n
Empéayver comtnbusions e 177

Nt Intenest (ncome) | cost on the Met Defined Beneli Lisbaley | Asset)
Totsl Expense’ (Inceme) intiuded i "Employee Benefi Evpense™

Thug i changs m inancial aspamphions
Retam on plin assess, excluding ssouni rrcogniied in net imeresl evpesse
Actusrisd | Gaimi i Losars pecegnined in Other Comprehensive Income

._...... e ._- .

Diispouni abe

1”:#““_”' e W hingeln 9236 11840 4w %
Effect o Defined Beefl Obifigatian o

_u:m Saman n 1024 1M K743 Wi

Effiect an Defined Benefit Obligasion due 1o 10% change in
mariality raie




Alfs. Laser Power & lnfra Privaie Limited
CIN Mo UR42I0WEISSRFTORMISIL
NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

Arition raies, besed on age (M poa) [T . 108
:um 200 100
mom 11 years 1o 44 yean 100 (oo

L] L0

Year1-5 L] (LR
Years-10 s el ]
Miae them 10 Dass )

P The Graiuity asd coniribution i definnd conerbutinn plans have been recognised under - ©onisthulios o promden, gratany and other Rends” chsbbed with =
Sulwries 4o veapes” wnder Mote Mo 3 - Employza hesafis eupenies
7 Fair valse messuremesi
The it value of the financial assets and fishiisies ser incloded wt the smoumt that would be received 1o sell an sasst or psid 10 irgnader o Bability in an orderly
transaction betwees markes participants ot the messusrement doie
The management bas asseased that the fair vilues of Cath sod cosk equivalenis, Trade receivables, Trade paysbles, Short tam bosowings, Oker camest
fmancial lisbilities and Ottoer current Geancil swsess spproocmmes thes cairying smowsti largely due 1o the shori-serm maturiiies of shess instsumsents

7.1 Financial Insirmments

Invemmenty TRI2 : S0 200,14 i
Cash and Cash equivalen )

Clehuche othee bank bisderices) o L

Trade Recsivalsles I : 801536 563

* Falr walig ibrough Other Comprhensive Inceme| FVTOCT)
**Fair valiue through Frofit & Lows{FVTPL)

T3 Fair Yalwe Hierarchy
The fair value of the financal ssses snd feaneil lablims are selubnl o the mmount & which ihe meirumen) could be exchinged In & cament irmesaction

betwoen willing parties, ather thas s & foeced or Byuidation sale.

Fuir velee of Cash and c3ah cpervaienss. Dank balences ather than cesh and ceah equivaiesis, Trade recsivilsies and Other omrens fnezcial zmien, Shen werm
hemvowisgs from banki, Tade jisyables ssd Other curreni financial lbilijies sppenalmaie thew carmying amosmis due to the shoriaeem mansiles of dhess
Insuments

The Company uses the follswing Mt viken hismarchy for deiemmaning and disclesing ihe foe value of Bssncil inssumanta,




M, Laser Pemer & Bofra Privade Lissited
CIN Mo, UE4E20WTN 988 FTO04IS81

NOTES FORMING PAKT OF STANDLADNE FINANCIAL STATEMENTS

Qpuated priees im am sevive market (Level 1) This level of hierarchy mchudes financal ausels that are messured by reference b quined prices {unadjased) in
aceive markats Far identical sveens or liahiiies This categary conaises of investmsest in quoted equity shases and mafual funda

Valustion fechnigues wiil oba.ervable hapais [Level 2 This level af histarchy nchides financial asseis and habilisies, messured wsing inputs orer thin
gaoed prices imcluded within Lewed | that wn atwenabie for te sxiet o lishdity, either directly {i e, as prices | orindmeily (i e, desived from prices)

Valmstisa wexhaigues with significant snobsorvable inpis {Level 33 This kevel of Mziarehy inchedes financial sveets snd labllities messised uing mputs
thal aix ol based oo obscrvable marke: daws (unobservahle inpuih Fair valug is devermined tn whale or m perl. wiing & valustion model based an ssumprioas
that are neither supparned by prices [rom ohservebile cument sarken Iramactions = ke same mslrment nor we they based on availsble markes dais Thn Level
inchides investmen in unquosed equity shares and debmsunes

The following tabbes provide the fir valae bierarchy of the Company’s sssets and Uabifities measuned s Fir value on 1 recursing basis:
Mlﬂﬂﬂﬂuﬂil&“ﬁum-rﬂuﬂru-u.mm-u

A e S
= —I%

Irvestmnemty measared e FVTRL T&I2 BET - %

brvenmemy messured at FVTOC] T&i2 G . 103 6

lavesiments meansed st FYVTIL T&I2 - . "

[veitihenth meitiusod al FYTOCH T2 " - 014
L} Mﬂlmmﬂpﬂn

Tha & i principal fi i linkilifies includes Bomowinys, Tesde payalsic and Oiher Financial lisbilies mmwwummmaquu

Bnﬂhihvtnplr:ml Thie Ceexpeny' s prisscipal financial nssels imchude Trade recowables, Cash and cosh equivalesoy sod Other f d gangts thai

derive diresly fFom i operationg.

The Company & exposed 15 credil md, liquidiy sisk amd market nsk. The Company s senine managemen| owenees the management of these ks and the
appraprisie financial avk govenance fmmewark fior the Company, The sonior mussgemend provides siurance tha the Company’s finascial ek activities ase
poverned by spproprisme pobicies sad procedures sed than frencal miks s ibeniified, d and ped = dance wiih ibe Compuny 's pabicies and
umhmnmmmh“muhm.mm

(a1 Market risk
Market risk is the risk that the fir valoe of funsre cavh Tows of & fmancial instrument will Tucluss beouse of dhanges i muikel prices Mirks fik compriven
theree tygees of ik bersil fide Pk, eurvency fisk and other risks, sech = reyudaiony risk sed commodity price ek Financial wraments affecsed by markes riak
Include barowings snd equity invesimint

In) troeresi Wmie Bisk Mansgement
Imcrest rabe sk 6 the vk thal B faw value or fature cash flows of @ finencis! insirument will Ducsuste beesuse of changen in masket inierest rates. The
Company s exposure ko the nak of changes in mackei interest reses relmes primaily 10 the Company's long teem debr oliligations with flossing merest raes

The sensiinity analyses below have heen derermingd based on the exposune to imeren mies o1 the end of the vepon)
decrense m ysed when rgpomng sl e rak inlemally so key management pemonnel wd wm:mmdmwpmm
changs in inkereat rates

‘” |'I..{ :

Iulrutl:-l -enlbyﬁlbull L
Imterest Rates - decrcass by 50 basi points 1265 (] B L]

(@) Credit risk mansgrment

Credit risk iy the tish of fnancul loas 10 the Campany i a casiomer fiils o meet its conraciugl cblguinns. The muimum gvposuee 10 the eredin ik m the
repaning daie a primandy from reevablos Fom cusiomen, invesiment securities. iaeluding depeaies with hanks and Fasncigl insttutions and oiber financial
wisets The eredh dak i aisessed and mamaged o an oagaing hasis. The Compeny sxes s imemal marks imcligence while dealing with the cusiomens and
pamaci 1o whom loams ase ghven. The Company masages the eredit rivk based 0w bniemal asisg sysiem. The Cempasy has desiings only with safanalized and
high ested preease banks and finescisl istinsions for i benking 1rensacsons and plicenient of depositn and the company operiions comprises maisly of
receivables from, Cosporste customers, Puble Seeter Underalongs, Stie/ Cemral Covernments and bence wo iasues of credil sonsiness. The enmpany
comnidesy i, ufl the finescial masuiy that e not impaired and past due as on each teparting dases under review are considersd eredit worthy
mmmm—hmuﬁuﬂﬂqﬁphmm“mmm

Talal Finangial Asseh

tivh Limuidity risk mansgement
Mﬂﬂlmkﬂﬂhfmmmmnmummmmﬂwimm Prodes

liruickty tiak manag imeplies g sufficient exsh snd maskeiable soouriticn and the availsbity of fending through aa adequate amoant of commisisd
credit Facifities to meet obligations whes dug.
Urimaie eesponsibiling for Bouidity tib management rests with the board of di which has established an appmgeime lquldiey rik manageses) frameword

for (b musagersend of the Company’s short-term, medium-term and long-serm funding snd bquiday. massgesmen repeirements. The Company manages
liquidity risk by maintaining adequaie seserves, banking facilinies sl reserve bairowing Maedive, by continysusly monitating forecast and aciusl cash flows, and
by muiching ihe maiunty prafiles of finescisl asse snd labdies

Thee: Moliowing rakies dezsil the Campany's remaining contraciual muturity for its nos-derivasive Anancial abidimes with agreed repuyment pesiods. The ablo
have been drawn up based an the undistownted cah fows of fnuncisl Rahilities based on the earliea date oo which (he Company ctn ba requined 5o pay. The
ey include both inierest and principal cash Dows To the extent that inesres) fows are foating e, the usdinesinal smoenl o derived from isleresd mie
v il thit end of the reporiasg peried. The contrsensal maiuery is besed on ihe curlien dug on which b Cospany miy be resjened io pay
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NOTES FORMING PART OF STANDLADNE FINANCIAL STATEMENTS

amauni in N Lakhy nmles milerwise s

45015 Lo Ll 10T A8 1,565 K3
A155 T IT9ER * 40,963 60
i L) = - 18990

Aot 3,08.3917
Bormowings s ma1esl Lase - ExfCE R
Lease Linbiinies s i5186 [T R R e 101240
Trade Paynble 11,050.49 HLEE2 AP e 31,059 68
1Nz 42 8243 2 - 24

The Company manages 25 capial 1 enare 0 will be alild 10 ceatinue i going concom whild mmimasing ihe resam 10 siakebolders through the oprsmisation of
the debi and equity balance. The caphial ssruchirs of the Company consists of net debt and voial equity of the Company  The Company i not wbject 1 aay

wutermally imposed coprtal ropeeemreds
In ender to achéeve this overall objecinve, ihe Caspasy™s eapial managemeni, amongs other thimgl, aims o ensane tha it mees financial covenawis arcked i
the inigrest-bearing lomns and borrewings the define capaal structure noqui The Company ha plied with iBene covenssay and thers have heen no
breache i the fnsscial covrmants of any mises-earing leans wnd bonowings
Cearing Ratio:
The Camgany moniices i cogssal uxing gesring ratio. which i net $ebd dnvidind hy 1otal equity s given below:
Al
E; == T e . : e ¥
Son-C umrent Baravngs
Leasg hubilitles
Cwrrmd mmturities of long=term debi
Cornan Dbt (A]
Equity Share Capital
Onhar Equity
Totnl Equity (H)
‘Girees ddett as above
Less Cosh and canh expanalenn
Less Chbser balances with binks |oehading earmarked balances)
Nt Debit ()
Gearlmp Rl (C78)
1] LEASES
Comnpany a5 s lessge
THmpuyh:hh:mpﬂﬂuumwmmmm“w*lﬂm'mﬂnwmmhmm when (ve orging
n leane tarm ranges feom 5 - 10 yesrs Amamiatios cherges from gl of wse asseis it inchuded under Depeeci And Amarii Expentes.
(Refer Nt <200 i the Sunicawar of Frofie & Lo
Furthar. 10 aborve, the company har cenain kene srmngesents on shofl lom bam @d lose of low value esses, expendsure on which & oo & 306 34

Lags ihich 31, 2022 - 8 13959 Lasat has bees recognised under Sne ilgm “Rew & Offies Maintinence * unsder “0ther Expenter” i the Stalement of Prafit &
Lmhmwmhﬂhﬂ%unnnmmnﬁm T 98 4B Lucy) b besen growped osder "Finssce Con”™ m the
Smemens of Prall & Loss
Nome of the anety mhen o lesse, both [ong em andi sboan seem, has been bet owl an wb-lome hasn. The wotal cash oulllow fir the lesses durisy the yesr
ameanis 1o § 387 86 Laca | March 51", 3037 2 381 31 Lacs)

1.1 The twrreml and wes pmrrest portson of lease labities
Purticulars ! e T 3
Carvesd lease hablliies
Bon currest lease babilities
Tutnl

L]

L]

Opening balance

Add: Addition duing the year

Add: Financr covis sccneed during the year

Less: Deduction during the yeer (D io iermsinmbon al iess)
Less Paymesa of lesse iahilities

more tan § years IGT BR el F ]
11 '

Tex on Acceunnng Prodil [EY] L] 142074
Adjasiments for -

Corponaie sndal respenidily 4541 £ 40
Dmation dialliwance 168 113
Varionia Oibser Adjusiments Floy m
Enieres! on Income T 160 112
Tax Impaci af B lawusmces | dinall 1 Cnher (2] =

Nel Adjunimenty (1] i LENTY
Tax Experses recegnived in the Statemens of Prafin & Liks 0= {hsl) ﬁ = |
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= 1630 1620

Legal & Profeusonad Feos Paid = = {143 (1830
poid S ot -_ muf - - ; 1.m_rf

3 u - 210,00 210:00/

i - - - oy 3660

The mboave figuares iy brocbed | ) deemwes prrsrss prary fgwre.
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-r'l-'l'

€ _Year end Balances with Related Parties

Advances Paid - 1.170.56 r =
Lonns & Borrowiigs ) - ; ;;;
= 2 = 50.88
Sslary Payable R - | s
= = | =  1ase| S e
Rent
Payable = (147.78)| 2 (10,90
Direstor's Remuneration Payable - g i -
= : (57.58) -
Advance against Salary E E E %
Security Deposit Given - u!:.::} z .
Man Assets 110,31 = 3
= (93.82)| - )
51.00 - - =
Investment in Shares
o (50.00) - - -

The abave figures in bracked { ) denctes previous vear's figure.




WUs. Laser Power & Infirn Frivate Limited
CIN No-U14220WB1 9S8P TC043591
NOTES FORMING PART OF STANDLAONE FINANCLAL STATEMENTS
FOR THE YEAR ENDED MST MARCH, 2023
4 Disclosure pursasni is bnidl AS 108 =Operating Segment™

The Chief Financial Officer (CFO) has becn identified a8 the Company’s Chief Operating Decision Maker {CODM) as defined by Ind AS 108 -Oporating Segments. The CODM svaliates the Company's performumnce md
mwm_-mﬂmmwnw”mmdum evaluases the sepments based on their revenue growth, opemting income and retim on capital
enployed. Hnm-p-umh_#mnd'nm:h Blusiness segment of the Company.

Thvimicon. mmmwuwmmmmﬂmmmhmmmmm

The Company has identified two reportable segments viz Manufacturing & EPC
reporting ane in line: with the miupd*ﬂhfuﬂyﬂhimmﬁﬁuhwm

hﬂﬂhﬁ—w“mmmwm#

Revenue and Expentes kave been identified 10 a sopmont on the hasis ol redationship to operating activities of the segment. Hevenue nnd Expenzes which telate fo enterprise 18 8 whale and are not allocable 10 8 segnae on

reasomable hasis have been disclosed 21 “Unallocable”
Segment Awsets and Segenent Linbilsties ropresent Asscts and Liabilihes i pespective
bz disclosed as “Unallocable™

wmmmmﬂmm#mhmhdmhtmﬁmwum

A6l 1ZATSIA. TS [FENTED S 91, 18218

Inter segment Revenae CA3830 1250476 N . = - - 403630 12,504 76
Less: Tmter Segment Eliminato ‘ ' ST ey - L Y = ; ; 1 76
Revenue from aperation (Net of GST) L LuEna Y 71571 “s = 123, 91, 1RL18
3 | ; - - - =

Profiti{Laoss) Before Inferest & Taxation 63M51 6,030.06 jami0 somss = - aEEel 1076l
Less: Finance Cost 66820 455201 36059 104.00 e 5 GETRTS 4,656
Profit Before Taxstion ) 1!“ LATRS 3,062.81 47355 . ity - m G A%1,60
Less: Canent Tax = ¥ . L4850, 123300 1,450 00 1,233.00
Less: Income Tax for Earlser Years h Lo . - = - 7} = :
Less: Defferred Tax 33 « B = - - ﬂ_ 46010 M 46010
Profit Afer Taxation T e TR0 3281 dgnss T E {1,695.18) FETTE)
Deprecition & Amoreation 152828 176693 3267 319 - . 1,840.94 1,502 Be
Capital Expenditure 477811 826 59 = a7 - - . TR 82731

14 Disclosure purimant to lnd AS 108 “Operafing Segment™ [rontinwed ..}
cwwnﬂnruﬁh_uwmusmw Work In Progress {net of capitalised) and Intagible swets.
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M/s. Laser Power & Infra Private Limited
CIN No. U14220WRI1988 P TCO4359]

NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31%" MARCH, 2023

15 OTHER STATUTORY INFORMATION

i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any
Benami propery.

(ii} The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year,

The Company have not received any fund from any person(s) or entity(ics), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

(iif) (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behelf of the Funding Party
(Ultimate Beneficiarics) or
(b) provide any guaranice, security or the like to or on behalf of the Uliimate Beneficiaries,

(iv) The Company is in compliance with the number of layers preseribed under clause (87) of section 2 of the Companies Act, 2013 read with the
Companies {Restriction on number of Layers) Rules, 2017 (2s amended).

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
(v} during the year in the tax assessments under the Income Tax Act, 1961 (such s, search or survey or any other relevant provisions of the Income
Tax Act, 1961,

(vi) There were no significant adjusting events that occurred subsequent to the reporting period other than the events disclosed in the relevant nates.
{vii} The Company does nol have any transactions with companies struck ofT,
(viii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(ix} The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(xi) For working capital, the company has submitted stock and debtors statement ta banks on monthly basis,

(¥ in Lakhs)
__ Value as per

o e R e Sy et ey Mm MM . 50 ﬁrﬁ
Other information against - Borrowings MOkl ey i T BaS i
Quarter Ending - 2023 ;
J0th June, 2022 75,190.00 5645385 18.736.15
30th September, 2022 69,276.52 66,348 65 2.027.87
315t December, 2022 72.582.43 65,019.45 786208 N0t holow
315t March, 2023 £3.849.57 74.488.20 9.361.37
Reasons for the variance above:

*The differences given herein above pertain 1o the Inventory and Trade Receivables. All the othier items ol curren] assets as per the Statements agree
with the books of accounts of the Company. In respect of inventory of Contractual Work in Progress, differences have arisen primarily due 1o the
variation based on stock of WIP accounted under Ind AS- 115 “Revenue from Contracts with Customer which were not eonsiderad at the time of
filing quarterly statements. In the case of other inventories, though there are no differences in quantitative terms, differences have arisen primarily
due to the variation in the basis of valuation followed for respective purposes. Further differences in value of trade receivables submitted to banks
as compared 1o the books of accounts include Unbilled Revenue, which are accounted for under Indian Accounting Standards & retention
receivables which are not considered as per bank staternent

16 The figures for the previous periods have been regrouped/ rearranged wherever necessary to conform to the current periods classification.

17 Other information .............co0vee WAL
- Despe (o2
Signed in term of our le' L
attached report of even dae Deepak Goel Nn-r'%ﬁlr Saffar
For SDP & Associates {Managing Director) Director)
Firm's No: 322176E ’ DIN-D06T3430 DIN-D3107852
Chariered Accou w
| N 7 fg wef
v g A =2
“T\ C5 Payxl Agarwal
(FCA Divys|Mohia) (Company Secretary)
Partner
M.No. 064430
Date:20/07/2023
Place: Kolkata

UDIN: 23064430BGWOMA9127







